CHARLES RIDGELY, OF HAMPTON, ESQ. GOVERNOR.  1817-

30. AND BE 1T ENACTED, That when four thousand shares of CHAF. 38.
the cupital stock of this bunk shall have been subscribed, and tweén- -
ty-four thousand doltars actually paid to the conmmissioners afore- Duerations, when
said, the president and divectors may commence the operatioys of :
the bank, :

31. ANp BE IT ENACTED, That the Farmers Bank of Leonard- Desnot e
Town shall at no time be indebted by bond, bill, note, or athep amont of capital
contract, for an amount excevding double the capital a: tually paid paid in
in; and in case of excess, ail directors under whose administration
it shall happen, consenting thereto, shall be liable in their indivi-
dual capacities, it being anderstood that property dopositpd for
safe keeping in the said bank shall not be considercd as debts with-.
in the provisions of this clause, o ) .

32, Axp BE §T EnACTED, That the president and divectors may e e g
discount notes, bills or acceptances, for any length of tume, and length ot time
renew the same from time to time, at pleasure, at arate of interest
not exceeding six per centum per anniin.

33. AND BE IT ENACTED, That the books, papers, correspond. Books, ke to be

« open to inspeetion
ence, fands, and every traunsaction of the company. shall at all o ircctors
times be freely open to the inspection of the directors, a majority
of wiom, or any number of stockholders not lcss than thirty, and
holding not less than three hundred shaves, may at any tive call a
general meeting of the stockholders for objects relative to the in-.
terest of the company, and giving not less than three months no-
fice thereof in som one of the public prints in the cities of Balti-

more and Annapolis,

34. AND BE IT ENACTED, That the said bank shall pay to the Statetax
treasurer of the western shore the sum of tweuty cents upon the
amount of every hundred dollars subscribed and actually paid in,
for each and every year during the continuance of its charter,
which sum shall be, and the same is heveby pledged by the state as
@ fund for the purpose of supporting cannty schosls, to be equally
divided among the several counties of th s state, awl paid over in
equal portions to such persoasin each county as the legisiature may
hereafter appoint, o
35. AND BE I'T ENACTED, That il the president and divectors of speie for: thets
said bank shall at uny time reluse to pay specie for their notes, WHEH hared N del
called on, the chartershali be and is hereby declared null and void;

Provided, in case of such forfeiture the saif baunk shall be autho- Fioviso

vised to recover, and liable to pay all debts actually due at the
time of suid forfeitere, asif u forfeiture had happened.

36. AND BE ¥T ENACTED, Thatif the president or any directors, Officersnotio be
the cushi r, or any other officer of the sai} bank, shail be con- PR
cerned, directly or indirectly, in purchasing any note ov potesy il
or bills, at more than lawful discovit 0¥ interest, and inforination
theveof b grven, and supporied i the satisfaction of a mnjovity of
the board or quorum of d rectors, his or their seat or seats of office
shait be vacated, and the directors shall il up such vacancy or vas
cancies.

37. AND BE 1T ENACTED, Vhat this sct s wll continue and be i condnuancy
force until the Girst day of Novewber eighieen hundred sud Lty
five, and until the end of the next session happening iereafter.




